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INDEPENDENT AUDITORS’ REPORT

To,

The President,

Shri Gangajali Education Society,
Bhilai (C.G.)

Report on the Financial Statements

We have audited the accompanying financial statements of Shri Shankaracharya Institute
of Professional Management & Technology, Village Mujgahan, Raipur (run and
managed by Shri Gangajali Education Society, Bhilai) as at 31.03.2020 which comprise
the Balance sheet as at 31% March 2020 and the Statement of Income and Expenditure for
the year then ended and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the said institution in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that give a true and fair view and are free from
material misstatements, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosure in the financial statements. The procedures selected depend on the auditor’'s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the institution preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the management, as
well as evaluating the overall presentation of financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.
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Opinion

in our opinion and to the best of our information and according to the explanations given to
us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India: :

a. In the case of Balance Sheet, of the state of affairs of the above-named institution as
at March 31, 2020;

b. In the case of the Statement of Income and Expenditure Account, of the Surplus of its
accounting year ending on March 31, 2020.

Report on Other Legal and Regulatory Requirements

As required, we report that:

(a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
said Institution so far as appears from our examination of those books;

(c) The Balance Sheet and the Statement of Income and Expenditure dealt with by
this report are in agreement with the books of account;

(d) In our opinion, the financial statements comply with the accounting standards laid
down by ICAI.

(e) There are adequate internal financial controls systems in place and such controls
are effective.

Forming an Opinion and Reporting on Financial Statements

For, PSAC &Associates,
_———._ Chartered Accountants

FRN: 012411C

Place: Bhilai Ajay Somani)
Partner

Date: . 7 NOV 2020 . No. 402750
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Shri Shankaracharya Institute of Professional Management and Technology, Raipur
(run and managed by Shri Gangajali Education Society, Bhilai)

- Balance Sheet as at 31st March, 2020
Amount Amount
Particulars Schedule ( In INR) (In INR)
31.03.2020 31.03.2019
Sources of Funds:
General Funds :
Opening Balance 36,903,881 33,619,487
Add :
Excess /(Deficit) of Income over Expenditures 3,632,771 3,284,394
40,536,652 36,903,881
Secured Loans 1 4,616,878 3,502,849
Current Liabilities and Provisions:
Sundry Creditors and Other Credit Balances 2 11,941,855 9,495,703
Provisions 3 5,455,105 1,964,332
Other Liabilities 4 167,626,886 173,953,377
Total 230,177,377 225,820,143
Application of Funds:
Fixed Assets: 5
Opening Written Down Value 186,618,131 193,501,099
Add: Additions during the Year 9,668,179 13,283,635
Less: Put to use 2,034,886 -
Total 194,241,424 206,784,734
Less : Depreciation 21,222,278 21,925,611
Closing Written Down Value 173,019,145 184,859,123
Add: Capital Work -In- Progress - 1,759,007
173,019,145 186,618,131
Investment 6 119,263 119,263
Current Assets, Loans and Advances :
Loans and Advances 7 22,678,140 15,198,671
Security Deposits 8 3,226,415 2,184,624
Cash and Bank Balance 9 12,440,959 9,259,341
Other Current Assets 10 18,693,454 12,440,114
Significant Accounting Policies and Notes to Accounts 18
Total 230,177,377 225,820,143
For, Shij Shankaracharya Institutg of Professional as per our report of even date
Management and Technology, Raipur
For, PSAC & Associates,
- “~ Chartered Accountants
£ N\ FRN: 012411C
74 *
. G\ BHILAI _—
(1.|P! Mishra) (Nishant Tripathi) \Qﬂ;\_ > ( y Somani)
Chairman Secretary i v rtner

Shri Gangajali Education Society, Bhilai

Place: Bhilai

Date: "= 7 NOV 70710
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Shri Shankaracharya Institute of Professional Management and Technology, Raipur
(run and managed by Shri Gangajali Education Society, Bhilai)

Statement of Income and Expenditure
For the Year Ended on 31st March, 2020

Amount Amount
Particulars Schedule ( In INR) (In INR)
2019-2020 2018-2019
Income
Fees 11 102,861,785 106,718,600
Miscellaneous and Other Income 12 7,558,580 6,935,893
Total 110,420,365 113,654,493
Expenditure
Establishment Expenses 13 9,138,013 11.:556,277
Depreciation 5 21,222,278 21,925,611
Administrative and Miscellaneous Expenses 14 17,348,443 16,482,015
Employees Remuneration and Benefits 15 52,820,218 54,821,592
Repairs and Maintenance 16 4,421,023 3,115,879
Financial Charges 17 1,837,619 2,468,726
Total 106,787,595 110,370,100
Surplus/(Deficit) - Excess of Income over Expenditure 3,632,771 3,284,394
Transferred to General Fund
Significant Accounting Policies and Notes to Accounts 18

For, Shri Shankaracharya Institute of Professional

Management and Technology, Raipur
|

as per our report of even date

For, PSAC & Associates,
Chartered Accountants

FRN: 012411C

14

-'-‘ Pr———
/
(I.P. Mi ay Somani)
C Secretary artner
ri Gangajali Education Society, Bhilai .No. 402750

Place: Bhilai TeAS ypsn, 2040270 AAAA KD

Date: 7 NOV 2020



Shri Shankaracharya Institute of Professional Management and Technology, Raipur

(run and managed by Shri Gangajali Education Society, Bhilai)

Schedules to Financial Statements

Particulars

Amount
(In INR)

Amount
(In INR)

as at 31.03.2020

as at 31.03.2019

Schedule-1 [Secured Loans:
Fullerton India Credit Ltd. 409,982 1,319,230
(Secured against hypothecation of vehicle)
Kotak Mahindra Bank Ltd. Loan Account No. CSG - 15281837 - 207,452
(Secured against extension of existing charge)
Kotak Mahindra Bank Ltd. Loan Account No. LCV - 1178403 584,590 752,580
(Secured against hypothecation of Mahindra Bolero Vehicle)
ICICI Bank loan account no. LARPR00037019390 947,221 1,223,587
(Secured against hypothecation of Innova Vehicle Registration NO. CG-04-
MB-0100)
Kotak Mahindra Bank CV-4041630 (Short Term Loan) 2,675,086 -
( Secured against hypothecation of existing vehicle)
Total 4,616,878 3,502,849
Schedule-2 |(A) Sundry Creditors 7,382,230 \ 4,802,863
(B) Other Credit Balances :
Caution Money 4,417,000 4,306,000
Staff Imprest- Credit Balances - 83,046
Other Credit Balances 142,625 303,794
Total (B) 4,559,625 4,692,840
Total (A+B) 11,941,855 9,495,703
Schedule-3 |Provisions:
Audit Fees Payable 30,000 30,000
Employee State Insurance Payable 55,507 91,029
Employee Provident Fund Payable 590,035 581,072
Electricity Charges Payable 297,320 433,338
TDS Payable 237,374 9,627
Salary Payable 4,172,742 48,037
ESIC Contractor 42,834 -
GST Payable 29,293 69,164
Sundry - 702,165
Total 5,455,105 1,964,332
Schedule-4 [Other Liabilities:
Shri Gangajali Education Society, Bhilai 154,161,941 161,265,885
SSIPMT - Hostel, Raipur 10,466,266 8,803,156
Shri Shankaracharya Group of Institutions, Bhilai 637,149 282,474
Jagadguru Shankaracharya College of Nursing, Raipur 2,361,530 3,601,863
Total 167,626,886 173,953,377
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